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World Economy 
 
A Thomson-Reuters survey of analysts shows that S&P 500 earnings are expected 
to rise by 11.8% for the final quarter of 2017, up from 8% a year earlier. The 
Federal Reserve won’t need to pick up the pace of its planned interest-rate 
increases in response to the recently-passed tax overhaul package, White House 
chief economist Kevin Hassett said. The Oil price has increased this year to its 
highest since May 2015. UK manufacturers posted a seventh consecutive month 
of expansion in November as sectors from food producers to makers of games and 
sports equipment increased output, according to the Office for national Statistics. 
China’s foreign-exchange reserves posted an 11th straight monthly increase, 
capping a year of recovery amid tighter capital controls, a stronger yuan and 
resilient economic growth. 
 
 
SA Economy 
 
South Africa’s economy grew by 2% in the third quarter of 2017, on the back of a 
strong performance in the agricultural sector. Business confidence in SA increased 
in December, according to the latest Business Confidence Index released by the SA 
Chamber of Commerce and Industry. South Africa's manufacturing output rose 
1.7% year-on-year in November, after rising by a revised 2.3% in October, 
Statistics South Africa said . After spending three years in negative territory, South 
African new-vehicle sales finally managed to inch forward in 2017, growing by 
1.8%, to 557 586 units, compared with 2016. South Africa’s trade surplus soared 
to R13.02 billion ($1.06 billion) in November, its highest in one-and-a-half years.  
Vehicle exports declined by 4.6% y/y in 2017 after a 3.3% y/y rise in 2016. South 
Africa’s Reserve Bank will leave interest rates unchanged at its January 18 
meeting, a Reuters poll showed, despite a much firmer rand suggesting further 
easing could come from the bank. 
 
Trends and Opportunities 
 

 South Africa's economy is expected to grow by just 1.1% in 2018 - one of 
the lowest rates in sub-Saharan Africa, according to the World Bank. 

 A change in Repo rate is not expected soon. 
 No interest rate increase is expected by the FED due to the tax overhaul. 

“Sometimes one pays most for the things one gets for nothing.” – Albert Einstein 
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